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timated average burden
ANNUAL AUDITED REPORT hours perresponse...... 12.00
FORM X-17A-5 SEC FILE NUMBER
PART llI 8 066991
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING__ 01 /01 /07 AND ENDING 12/31/07
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Wentworth Securities;, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.} ) FIRM 1.D. NO.
2001 North B Street
(No. and Street)
Pairfield _ 1A 52556
(City) (State) {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TQ CONTACT IN REGARD TO THIS REPORT

John R Nelson 641=-472-4773
(Arca Code — Telepbone Number)

PROCESSEL —

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT FUBLIC ACCOUNTANT whose opinion is contained in this Report*

Balmer Nelson Van Mersbergen MAR 24 2008
(Name - if individual, state last, first, middle name) THOMSON
504 North 4th Street, 4302  Fairfield Ia AFIN@@%
{Address) (City) {State) Ma” P (Zip Code)
S sﬂin
CHECK ONE: ,1 SCtion 9
Kl Certified Public Accountant AR 03 (Ugd
O Public Accountant
Wash
[J Accountant not resident in United States or any of its possessions. i 7 h, oo

FOR OFFICIAL USE ONLY

“Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

L Mitchell J. Posner , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Wentworth Securities, Inc. , 88

of  December 31 ,20 07 | are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

W)

V.
'j - Sigl(ﬁ/)a/m‘r’e
Heqdert

Title

Notary Public

This report ** contains (check ait applicable boxes):

Kl (a) Facing Page.

Bl (b) Statement of Financial Condition.

k] (c) Statement of Income (Loss).

Ed (d) Statement of Changes in Financia! Condition.

&l (c) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

k&l (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Gl (g) Computation of Net Capital.

O (k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (@) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[l @) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '

@ (1) An Oath or Affirmation.

] (m) A copy of the SIPC Supplemental Report.

{n) Arcportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

&

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




/@HXIT _B almer Nelson_Van Mersbergen -

Independent Auditor's Report

Wentworth Securities, Inc.
Fairfield, lowa 52556

We have audited the accompanying statement of financial condition of Wentworth Securities,
inc. as of December 31, 2007 and the related statement of income, changes in financial
condition, changes in stockholders’ equity, changes in liabilities, subordinated to claims of
creditors, and computation of net capital for the year then ended. These financial statements
are the responsibility of the Company’s management. Our responsibility is to express an
opinion of these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statements presentation. Our audit also included a review of the procedures followed for
safeguarding securities. We believe our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above presents fairly, in all material respects,
the financial position of Wentworth Securities, Inc., as of December 31, 2007 in conformity with
accepted accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion of the basic financial statements
taken as a whole. The statement of the computation of net capital, statement of computation of
net capital requirement, and statement of changes in liabilities subordinated to claims of
General Creditors are presented for purposes of additional analysis and are not a required part
of the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

Balmer Nelson Van Mersbergen
Certified Public Accountants
Fairfield, IA 52556

February 27, 2008

504 North 4th Street, Suite 300 - Fairfield, [A 32556 » Office: 641-472-4773 « Fax: 641-472-6476 « Website: www.bnvcpa.com




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Form
X-17A-5

OMB APPROVAL
OMB Number. 3235-0123
Expires: October 31, 2005
Estimated average burden
hours perresponse...... 12,00

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

PART HApm

(Pléase read instructions before preparing Form.)

This report is being fiied pursuant to (Check Applicabie Biock(s)):
1) Rule 17a-5(a) [__[16] 2) Rule 17a-5¢0) [_[17]

3) Rule 17a-11

4) Special request by designated examining authority 5) Other [ x] 26
NAME OF BROKER-DEALER SEC FILE ND.
8-066991 [14]
Wentworth Securities, Inc 53] FIRM 1.D. NO.
ADDRESS OF PRINCIPAL PLAGE OF BUSINESS (Do Not Use P.0. Box No.) 136270 [15 ]
FOR PERIOD BEGINNING (MM/DD/YY)
2001 North B Street [20}
(No. and Street) 01/01/Q7 [24]
AND ENDING (MM/DD/YY)
Fairfield [21] 1A [22 52556 23]
{City) (State) (Zip Code) 12/31/Q7 [35]
NAME AND TELEPHONE NUMBER QF PERSON TO CONTACT IN REGARD TO THIS REPORT {Area Code) — Telephane No.
John R Nelson |3U| 641-472-4773 (311
NAME(5) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT; OFFICIAL USE
32 33 |
[34 35
[36 [37]
[38] (3]
™ 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES NO
CHECK HERE IF RESPONDENT IS AILING AN AUDITED REPORT | x [42]
EXECUTION:
The registrant/broker ar dealer submitting this Form and its attachments and the person{s) by
whom it is executed represent hereby that all information contained therein is true, correct and
comptete. 1t Is understood that ali required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously
submitted.
Dated the _27th day of _Februar¥aj sEﬁ 08
Manual signatures of: ) a5,
Ag s
Principal Executive Officer or Managing Partner TIAN
2 03 2008
Principa! Financial Qtficer or Partner
3) Wﬁéﬂ'ﬂngy_z,,a ;
Principal Operations Officer or Partner 07
ATTENTIDN - Inlentional misstatements or omissions of tacts constitute Federal
Criminal Violations. (See 18 U.5.C. 1001 and 15 U.5.C. 78:{(a)}
L—— —I Persons who respond to the collection of information contained in this

form are not required to respond unless the form displays a currently valid

OMB control number,
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10 BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middie name)

Balmer Nelson Van Mersbergen 70
ADDRESS
504 N 4th Street, #302 [71] Fairfield [72] IA 73 52556 [74]
Number and Street Gity State fip Code
CHECK ONE
Certified Public Accountant FOR SEC USE
(3 public Accountant
[J Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . .. FOR SEG USE ONLY

WORK LOCATIGN REPORT DATE DOC.SEQ.NO. | CARD
MM/DD/YY
L 50 | [ 511 |52} 53

SEC 1686 (02-03) 2 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A
BROKER ORDEALER  Wentworth Securities, Inc. N 3 L
1
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MWDDAY) 12/31/07 99
SEC FILE NO. R-06699] 98
Consolidated 1898
Unconsolidate TH
Allowable Non-Allowable Total
£ TR 17 [N $ 96,230 {200 $ 96,230 750
2. Receivables from brokers or dealers:
A Clearance account kY 295
B. Other . 300 | $ 550 810
3. Receivable oM NON-CUSIOMENS ..........oveoveeecererene 355 600 ] % 230
4. Securities and spot commodities
owned at market value:
A, Exempled SBCUMHES .......oocoeereenscnsrsnsee e ceremns 418
8. Debt securities 419
G. Options ...
0. Other securities 424
E. Spot commodities % 430 ['850 |
5. Securities and/or other investments
not readily marketable:
A Atcosty § | 130
8. Atestimated Falr value ... e cers s rssrmrenee [aa0 ] 610 I 860 I
6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, al market vafue: | 460 ] 630 ! 880
A. Exempted
securities $ I 150 ]
B. Other
securities $ ! 160 i
7. Secured demand notes: 470 [ 640 l 890
Market vatue of coliateral:
A. Exempted
securities $ l 170 |
B. Other
securities $ 180
8. Memberships in exchanges:
A, Owned, at
market § | 190 I
B. Owned, at cost . 650
C. Contributed for use of the company, at
market value % (660 | 900
9. Investment in and receivables from affiliates,
subsidiaries and associated parterships ... ] 480 | 670 910
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreemnents,
at cost-net of accumulated depreciation and
amortization 490 680 |3 a20
13, Cther assets ) 535 1,026 735 1.026 930
12 TOTAL ASSETS ......... 3$_96,230 540 | % 1,026 1408 907,256 940
OMIT PENNIES

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

See Accompanying Notes to Financial Statements.

PART IIA
BROKERORDEALER Wentworth Securities, Inc. asol_12/31/07
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
BILITIES AND PE
Al Non-ALl
Liabllities Liabilities Liabiities Total
13, Bank 10ans payale ..o, H o] s f1255%, § [2379)
14. Payable to brokers or dealers:
A Clearance accoumt . .oenens 1114 1313 1560
B. Other.. reree bt ena bt bt s "a 1115 1305 1540
15. Payable to non-Customers ... cecevecr s 115% 1355 1614
16. Securities sold not yet purchased,
at market value ....... [1350} 1620
17. Accounts payable, accrued liabilities,
expenses and other 14,660 (15 Gasl 14,660 [(t66
18. Notes and mortgages payable:
A Unsecured 1210 1690
B. SBCUMBH ......ceceemrenst e srresst s e sbennnnns 211, [13820 “ 1100
18. E. Liabllities subordinated to claims
of general creditors: [{710]
A, G2Sh DOITOWINGS: vooveermsecvesssserereeemeresarsmsseses [1400] m
1. trom outsiders?, § [(o70]
2. includes equity subgrdination (15¢3-1 ?d])
of... $ 880
B. Securifies borrowings, at market valte ............ [1410] [1720]
from outsiders H 990
C. Pursuant to secured demand note
coliaters! agreements [1s20) 130
1. trom outsiders § {7600]
2. includes equity subordination {15¢3-1 ?d?}
o... $ 1010
0. Exchange memberships contributed for
use of company, at market Valug ...........cernene [1430] (1740]
E. Accounts and other borrowings not
qualified for net capital purposes ...........oeevenrn, 1220 1440 1758
20. TOTAL LIABILITIES ....oeveeresssemmsirimeesne $___ 14,660 [123] § 1450 $__ 14,660 1760
21. Sole Proprietorship ... T 1770
22. Partnership (limited parners) ........c.........vee.... (s _{1020)) 1780
23. Corporation:
A Preferred stock 1381
B. GUMIMION SEOCK c-.cecruueees e raressssresssnssssatssmssmresssssiemssessessstsrasssbeessesossesses st 8bbebtsstbsees s eesthssossasss s sasesb hesessos s smsraset sosstasssssasssn nsees 1,000 1792
C. Additional paid-in capital .............. 109,200 1793
Dl RERINED BEMUMES ..voovuerrairereresesusrssnssomsresssissiessesssoeesebtoeseseeesaosssses st 41545888t rem o 5888 S teses e et bonerseneesmseess eSS _{(272,604) 1179
B TN et s s et et bt bbb see e bt oen e te e neee A At h e Aot AR b e ene A SOt e 82,596 1795
F. LESS CPHAI SI0CK N MTBRSUIY wvvutuerrrimreersioreessseescecesseeres essssessessssessssaseresomssoeoseos s seat st s esess s o messemensesee st sttt eesssss s ostesses ! Y1796
24, TOTAL DWNERSHIP EQUITY .......eoeomseeseeeacsssnsseesesse snessssssssses s ses e sssess s sasssesessss st et sesssssssessss e seets $_ g/o.,50¢  [1800
25. TOTAL LIABILITIES AND OWNERSHIP BOUITY ... reverseersssssarissseeesssiossssesssesastasseesspesesss sasss e sepessssssstssreesesessssssssns s s $_ 97,256 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER Wentworth Securities, Inc.

as of 12/31/07

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial CORgHon ... ......ooooeeceremeeeeeeresnsne $ 82,596 3480
2. Deduct ownership equity not allowable for Net Capital .......cooeeceerivosenssemeemeseesemeessnsemssssens %o | )] 3490
3. Total ewnership equity qualified for Net Capital .. ey AR e e 82,596 3500
4. Add:
A. Liabilities subordinated to claims of general credilors alfowabte in cornptation of net capital ....... 3520
B. Other (deductions} or allowabie credits (LIS . eescrnrnerereanes . 3525
5. Total capital and allowable SUbOrdinated HADMES.........c..u.ceevrrermereseisrens e rnssassessesssssasscssos $ B2,596 3530
6. Deductions and/or charges:
A. Total non-allowable assets from -
Statement of Financlal Condition (Notes B and G)......... S v$_ 1,026 3540
- B. Secured demnand NOtE QBINGUEIITY ..v..vevvresemsserossssscmmsnessmesmessssesecmemses esemessesesmsessasssesssasimssenene 3590
C. Gommodity futures contracts and spot commoedities -~
PrOPrEtary Capital CHAMGES ... e rciuecurreeeceseeseesmsanresssersceessnssss rvrs s sassnssssastones e 3600
D. OHher dedUCtiONS and/Or CHAMGES ..............ooooreeemememeromememesereoe s10] (1,026 } {3620
7. Other additions and/or allowable credits (List) ................. 3630
8. Net capital before haircuts on SECUMHES POSHIONS ....u..uuumcrcrsrsmiesisssssoniisiomssssomesressmesssssatssssassssssssssien ‘»n$_81,570 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(0):
A, Comractual SECUTTHRS COMUMUITIBIES w.u.vuuvirmesssssssmrreseesssrsssriesssuassessseseessssssass rssstssrssasens sessmsns $ 3660
B. Subordinated SECUMHES DOMOWINGS ...uuruuurssessesesemmmmmnsssssssssinesemsmsessessessssmsmonsosseees 3670
C. Trading and investment securities:
1. Exempted securities A 3735
2. Debt securities ..... 3733
3. Options ... et s toeeentEe TR TIPSR S e eSS Rt AR SR TR 3730
4. OHhEN SBOUMLES ........corrrissisisssssosscasmmeresrmsssessssarseesemsenesntssssssssssrsssssssssssssmsnsetenes 3734
D, UNQUB CONCAMIAION ......cvvevsr i cssssemmccsssenemrsnsssssesssserssesesmsrssranssressss s ssssssmsssssssestsssessassmssses 3650
E. Other (List) .evveereerece 3736] 3740}

10. Net Capital ...................

See Accompanying Notes to Financial Statements.

$ 81,570

OMIT PENNIES

SEC 1696 {02-03) 7
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKERORDEALER ~ Wentworth Securities, Inc asof 12/31/07

COMPUTATION OF NET CAPITAL REQUIREMENT

PartA
1%. Minimum net capital required (6%,% of line 19) ....ccovverrercericns $ 977 [3756]
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requiremert 5,000

of subsidlaries computed in accordance with Note (A) 3758
13. Net capital requirement (greater of line 11 or 12) 3760

14, ExesS net Captal (ine 10 1655 13) ......coooooorrrn o 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total Al liabilities from Statemem of FINANCIal CONOION .....................e..eeeeeemeeeemsarenssssssssssesessossvsoesessmssosstssessesssmsesmsmsensnmessesssssessssee o $_ 14,660 {3790

17. Add;

A, Drafts fOr iMMEdiate SEUR ........c.ccorierrerecresreeresss s smssssssossasessrvssssssssssssssseessoemeomeee e 81 3800

B. Market value of securities borrowed for which no equivatent value

iS Paid OF CIBARE ..ovo oo cemeeeecenre s seearaes $ 3810

C. Other unrecorded aMOUMES (LISE} ... cereecmemereirernrresssmrsssssssstsemmeemssstsssssatsemmmneeseeeeessmmesssesos $ 3820) § 3830
18, Tota) apgregate indebtedness ................ $_14,660 3840
19. Percentage of aggregate indebtedness 1o net capital (line 18 + by line 10} % 18 3850
20. Percentage of debt to debt-equity total compusted in accerdance with Rule 15c3-1(d) % 0 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part 8
21. 2% of combined aggrepate debit itemns as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits .......... $ {3970l
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capttal requirement of

subsidiaries computed in accordance with Note (A).......cco.revnee. ns 3880
23. Net capital requirement (Qreater 0 HNB 21 OF 22) .....oo.ooeeueevuevressermsosssssssserssss seessesesasssssosemtomssssemmesssssssenn sttt sosstsses $ 3760
24. Excess capital (line 10 l2s5 23) $ no
25. Net capital in excess of the greater ot

A. 5% of combined agpregate GbH MemMS OF $120,000 oo eeees e ceeaeseseesesesses s ssaseeeeseeseresereseeesesmse e sesmset st $ 3920
NOTES:

{A) The ménimum ngt capitat requirement should be computed by adding the minimum doliar net capital requirement of the reporting broker dealer and, for each
subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggrepate debits if alternative method is used.

(B) Do nat deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form

and the market values of memberships in exchanges contribued tor use of company (contra to tem 1740) and partrers’ securities which were included in non-allowahle
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

See Accompanying Notes to Financial Statements.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER ORDEALER  wentworth Securities, Inc.

For the period (MMDDYY) from% /1 /Q A3932)t0 12 /31 /0333
Number of months included in this statement 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executad on an EXCHANGE ... vinerinnssnrineees $ 3935
b, Commissions o [Sted OPHON MANSACHONG wvvv.vve.cererecsires e iserssemsensmsssesrassosesssessssessesess st srsssseossnassssesmasesssosessas seeesescreeescs sissssees %s 1938
c. All other securities COMMISSIONS .............oomvemrnininreseisnsnenns et eeanaena et nen st 3939
d. Total securities commissions ............... 3540
2. Gains or losses on firm securifies trading accounts
a. From market tmaking in options on a national securities exchange . 3945
D, FrOM @ OIEI TAGING ..o eecerem ettt oo censes sersse s srsee s eeans s ams s st enet s eeesenemsssemees s mrensmsien bt ema bt 3549
€. TOAN QAN JID55) woererececeeeeeecesvreserrsriss st aessesessesars s seasansssnsas s mass 48048 b erenrmn bomt bebessmmees s eeabes A0S 041 B AL £ 3950
3. Gains or losses on firm securities mvestmeni accnunts ...... 3952
4. Profit {Io5) frOM UNErWITNG 3NG SEIING GIOUDS wveeveuvrsersseriernssvssnrenrees sessssssssisssssesssssssssssneesssssssssessssssessasmnsssasssssssasesssssssssesssssasseses % 3955
5. Revenue from sale of investment COMPany Shares ......c.e.ce v eereeiesemseermreneessessnees 3970
6. Gommodities revenye............. 3930
7. Fees for account supervision, investment advisory and admlmstranve SEIVICES ouvverrerrerrerssesssssmemsmssmreressersasseas svssaresdsabastssssnsas st sesses 3975
B.  DTRET TBVENMUE .cooeremvemereeeemeeemseneceseemessereneene s sesessesssssssrssmsemss e e sesssesessesesses s e 35,316 3995
9. Total revenue $_35.,316 4030
EXPENSES )
1{). Salaries and other employment costs for general partners and voting stockholder officers ... 4120
1%. Other employee COMPERSETON AN BENEMS .....cooeecocrvacsacreee e reereeeeeeseeeeescrmssncreseemre 415
12. Commissions paid to other broker-dealers ... . 4140
T3, IMETBSE BXPEIMEE 1...vvivrvasvsesssassrssssassssesmsmemsemsesssssstost ot b rassmreas sassasssessass s tanes s tanessonsso st b bsmeensnsssmsbesssbrnss essanasesesas shbssnsssasnmssnssanin 4075
a. Includes interest on accounts subject to subordination agreements [4070]
14, REQUIZIONY TEES AN EXDENSES «.evvvovrecers s eersesreemsssrereesans iesasssasseasssssessasenssasss essasis sbssesss a1 £ 1800 b0 LRSS s ARb Rttt b e 4195
15. Other expenses ......... He e s e eSS RS SRR oA RS SRR AR TE P AR EY 22,046 41060
16. Total expenses ereeverees iR enereeesensmsemenes esmee e $ 325,046 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (flem G less ltam 16) $ 3,270 4210
18. Pruovision for Federal income taxes (fOr PArERt DNIY) .. ecereeeressssmssmssssssnssesssssimssessessessmsenees e % 4220
19. Equity in eamings {losses) of unconsolidated subsidiaries not |ncluded ADOVE wvrctererrerstrnnes 4222
a.  After Federal MCOME tAXES OF v.vvvvveerseeeeeeeerreersesesseesreesnees | 4338]
20. Extraordinary gains {fosses) ﬁm
" a. After Federal income taxes of ............... { 4239]
21i. Cumnulative effect of changes in accounting prinGiples .........ceecveeevemeereeeceeessecsseeemeenees e . 4225
22. Net income (loss) after Federal income taxes and extraordinary items ... $ 3,270 4230
MONTHLY INCOME
23, Income (current month only} before provision for Federal income taxes and extraorGinany BMS ...........vuereeeeeveersoresssvsssrssesirssssssnases $ (5.,811) m

See Accompanying Notes to Financial Statements.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER Wentworth Securities, Inc.

For the period (MMDDYY) from1 /1 /07  1012/31/07

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

See Accompanying Notes to Financial Statements.

. BalanCe, DEGINNING Of PEAOH 1oerovreoceecessssesstusasesseemenemmeeeeserene eressessseseemseeseeessssemeeeesees e $ 21,326 4240
A, NELIRCOME (1055) ..vooveecvneirisssnc s crsssettossceneoseeemesesereeeeenan 3,270 4250
B. Additions {Includes non-conforming capital of ....... SRS #4- 262)) _58.000 4260
C. Deductions {Includes non-conforming capital of ......... .$ 212)) 4210

. Balance, end of period (From item 1800} ....... e vress e et rees et e et $ 82,596 [4280)

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

. Balance, beginning of period 'L 0 4300
A. Increases . 4310
B. Decreases et trebuisaRaeesae e bt b e A A b b A seRRR e e b RER S 4320

. Balance, end of period (FIOM EBM 3520 ..ocorerririicreeies e sresissesssesassssssssssossssssseessmessssesss s sessssssrsssssssessessessassst $ 0 [ 4330]

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART l1A

BROKER OR DEALER Wentworth Securities, Inc. asol  12/31/07

EXEMPTIVE PROVISION UNDER RULE 15¢3-3
24. If an exemption from Rule 15¢3-1 Is claimed, idertify betow the section upon which such exemption is based (check one onty)

A, (K)(1) — $2,500 capital category as per Rule 15¢3-1 4550
B. (K)(2)(A) — "Special Account for the Exclusive Benefil of customers* maintained X 4560
C. (K{2)(B} — All customer ransactions cleared through another broker-dealer ¢n a fully disclosed basis.

Name of clearing firmYy, 4335 4570
0. (k)(3) — Exempted by order of the Comrission (include copy of etter) 4580

Ownership Equity ant Subordinated Lisbilifies maturing or proposed to be withdrawn within the next six months
and accrvals, (as defined below), which have not been deduocted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn {cash {MMCDYY) Expect
Accrual Insider or amoumt and/or Net Withdrawal or 1o
{See below Outsider? Capital Value of Maturity Renow
for code ) Name af Lender or Contributor {in ar Out) Securities) Date (Yes or Noj
% [4600] [@s01) [#602] [4603] f450a] [4605]
- [46i0] [3511] (4612 [4613] [4614] [4615]
B [4620] [4621] [4622] {2523} [4624] {4525
u [4630] (431 4632 [4533] [4634] [4635]
s 4640 4641 4642 [4643] [ 4644 [4645)
Total $% 0 [4599)
OMIT PENNIES

Instructions: Detait Listing must include the total of items maturing during the six month period foflowing the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period toflowing the report date including
the proposed redemption of stock and anticipated accruals which would cause 2 reduction of Net Capital. These anticipated aceruals would include amounts of
bonuses, pariners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted

in the compurtation of Net Capital, but which you anticipate will be paid wathin the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

See Accompanying Notes to Financial Statements.
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Wéntworth Securities, Inc
Date 31-Dec-07

Statement of Income

Line 15 (Item #4100) - Cther expenses:

Bank Charges
Consulting

Dues and Subscriptions
Insurance

Accounting fees

Rents

Total other expenses

41
25,000
150
121
3,700

3,034

32,046

File Number 8-066991



Wentworth Securities, Inc.
Statement of Changes in Financial Condition
Year Ended December 31, 2007

Cash flows from oeprating activities:
Net income
Adjustments to reconcile net income to net cash
Provided by operating activities:
Net (increase) decrease in receivables and prepaids
Net increase in payables and accrued expenses

Net cash used by operating activities

Cash flows from financing activities:
Capital contributions
Net cash provided by financing activities
Net increase (decrease) in cash
Cash at beginning of period
Cash at end of period
Supplemental disclosures of cash flow information:
interest paid

Income tax paid

See accompanying notes to financial statements

3,270

(533)
7,403

10,140

58,000

58,000

68,140

28,090

96,230



No reconciliation of the computation of net capital under Sec.240.1 5¢3-1 or computation
for determination of the reserve requirements under Exhibit A of Sec.240.1 5c3-3
between the most recent un-audited Part IIA submitted and this audit report has been
included. as no material differences exist.




Wentworth Securities, Inc.
Notes to the Financial Statements
December 31, 2007

Note 1 - Summary of Significant Accounting Policies:

Nature of operations - Wentworth Securities, Inc was formed as an lowa
Corporation on December 8, 2004, and was approved to conduct business
as a broker dealer by the NASD on January 25, 2006.

Accounting method - The Corporation prepares its financial statements
using the accrual method of accounting.

Income taxes — The Company has elected to have its income taxed
under Section 1372 of the Internal Revenue Code. This section provides
that; in lieu of corporate income taxes, the corporation’s shareholders are
taxed on their proportionate share of the company’s taxable income.

Estimates — The presentation of financial statements in conformity with
generally accepted accounting principles requires management to make
estimates and assumptions that affect reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of
financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those
estimates.

Note 2 — Common Stock

The company has authorized 1000 shares of no par common stock, all of
which has been issued, and is outstanding.

Note 3 — Related Party Transactions

The Company has entered into an expense sharing agreement with
another company which shares common ownership with Wentworth
Securities, Inc. Under this agreement, the sister company agrees to pay
certain expenses incurred by Wentworth Securities, Inc. For the calendar
year 2007, the sister company paid $3,357 of expenses for Wentworth
Securities, Inc. and that amount has been reported in these financial
statements as expense and accounts payable. This twelve-month
agreement may be renewed annually. At December 31, 2007, Wentworth

Securities, inc. owed related parties $10,159.



